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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNMOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE", and together with BSE, the "Slock Exchanges") in compliance with chapter 14 of the
Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended {"SEBI ICDR Regulations").
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LUMINO INDUSTRIES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was incorporated as "Luming Indusiries Limited” at Kolkata, West Bengal a5 a publiclimited company under the Companies Acl, 1955, purseant to a cerificate of incorporation dated March 30, 2005 iszued by the Registrar of Companies ["RoC). We received our certificats of commencement of business, issued by the BoC, on March 31, 2005, Historically,
a parinership firm by the name ‘Luming Indusines’ was formed with effect from September 1, 1989 at Calcutta, West Bengal to commence the business of manufacturing cables, conductors and other elecincal goods, pursuant to @ parinership deed dated Seplember 1, 1989 enfered into between Deepak Gos! and Shanti Devi Goel. Subsequently, pursuant to the
indentura for fransher dated Masch 31, 2005, anlared into between our Company, Shant: Devi Goe! and Deepak Goal, our Campany took over the business operated by the partnership firm, Lumino Industries, as a going concenn, in accordance with the sub-clause 1A} of the MoA of cur Company, For details in relation o the changes in the name and registered office of
our Company, see “History and Certain Corporate Mafters - Brief history of our Company " and “History and Certain Corporate Matters - Changes in the registered office of our Company ™ on page 266 of the Red Haming Prospectus dated August 20, 2026 ("RHP®).
Corporate ldentity Number: L14293WE2005PLC 102656
Reglstered and Corporate Offica: Unit Mo- 12/4, Merin Acropoliz 135811 Rajdanga Main Road, Kolkata 700 107, West Bangal, India. Contact Person: Vivek Jain, Company Secrefary and Compliance Officer
Tel: #9133 24471 2008 | E-mail: invesior retation@luminoindusties.com | Website: www luminoindustries.com

OUR PROMOTERS: PURUSHOTTAM DASS GOEL, DEVENDRA GOEL AND JAY GOEL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <3 EACGH ("EQUITY SHARES™) OF LUMING INDUSTRIES LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF <[«] PER EQUITY SHARE OF FACE VALUE OF <5 EACH (THE "OFFER PRICE™) AGGREGATING UP TO
<7,000.00 MILLION {THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5EACHBY OUR COMPANY AGGREGATING UP TO ¥5,000.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH AGGREGATING
UPTO¥2,000.00 MILLION COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE OF Y5 EACH AGGREGATING UP TO ¥1,500.00 MILLION BY DEVENDRA GOELAND UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH AGGREGATING UP TO ¥500.00 MILLION BY JAY GOEL (DEVENDRA GOEL AND JAY GOEL,
TOGETHER THE “PROMOTER SELLING SHAREHOLDERS") AND SUCHOFFER BY THE PROMOTER SELLING SHAREHOLDERS, THE“OFFER FOR SALE").

THE OFFER INCLUDES ARESERVATION OF UPTO [«] EQUITY SHARES OF FACE VALUE OF T5 EACH (CONSTITUTING UP TO [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP TO 100.00 MILLION FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION |3 HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE [#]% AND [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE

' Name of the Selling Shareholder | Type : Number of Equity Shares offered/ Amount {in ¥ million) | Weighted average cost of acquisition per Equity Share (in 7)™
Davendra Goal Fromater Sellng Shareholder Up fo [e] Equity Shares of face value of ¥5 each aggregating up to $1,500.00 millon 0.002
Jay Goe Promoter Selling Shareholder Up to [e] Equity Shares of face value of 5 each aggregating up to T500.00 million Mi

" As cerfified jointly by Singhi & Co., Chartared Accountants and SDP and Assoclates, Charered Accountants, by way of their certificate dated August 20, 2026,
Average cost of acquisition has been calowlated affer consigenng spiif of face valug of equily shares from 10 per equity share o <5 per equity share pursuant fo a Board resolution dafed November 13, 2024 and Shareholdars’ resoluion dated November 14, 2024

PRICE BAND: 78 TO I82 PER EQUITY SHARE OF FACE VALUE OF %5 EACH.
THE FLOOR PRICE IS 15.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 16.40 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF <5 EACH AND

IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF 35 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (l.E. FLOOR PRICE) IS 11.87 TIMES AND AT THE UPPER END OF THE PRICE BAND (l.E. CAP PRICE) IS 12.48 TIMES

THE AVERAGE INDUSTRY PEER GROUP P/E RATIO IS 48.55 TIMES FOR FISCAL 2026

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 24.07%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of 78 per equity share At Cap Price of ¥82 per equity share
Up to No. of E:']uftjr'Ehares | Up to Amount | Up to No. of Eﬁuify Shares | Llp to Amount
of face value of 75 each _ {¥ in Million) _ of face value of T5 each _ (¥ in Million)
Fresh Issue 64,102,563 5,000.00 60,975,609 5,000.00
Offer For Sale 25,641,025 | 2,000.00 | 24,390,242 | 2,000.00
Total Offer Size 89,743,588 | 7.000.00 | 85,365,851 | 7,000.00
Post Offer Market Capitalization 307 680,659 | 23,999.09 | 304,553,705 | 24,973.40
ANCHOR INVESTOR BIDDING DATE TUESDAY, 25 AUGUST, 2026
BID/OFFER BID/ OFFER OPENS ON THURSDAY, 27 AUGUST, 2026

PERIOD

BID/ OFFER CLOSES ON MONDAY, 31 AUGUST, 2026"

LUP mandate end fiime and dafa shall be at 5100 oy on fhe Bid’Offer Closing Dale.

We are a product-driven integrated engineering, procurement and construction (“EPC”) player in India, with strong focus on manufacturing (“Manufacturing”) and supplying
conductors, power cables and electrical wires and other specialised products and components to the growing power transmission and distribution industry in India.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER « EMPLOYEE RESERVATION PORTION: UP TO [e] EQUITY SHARES AGGREGATING UP TO ¥100.00 MILLION

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
THE PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY
OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED
OR CONFIRMED EITHERBY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERSs ("BRLMs").

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST
20, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS FOR OFFER
PRICE” SECTION ON PAGE 156 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS
APPLICABLE, DISCLOSEDIN THE “BASIS FOR OFFER PRICE” SECTION BEGINNING ON PAGE 156 OF THE RHPAND PROVIDED BELOWIN THE PRICE BANDADVERTISEMENT.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” beginning on page 20 of the RHP.

1. Dependence on government entities, which contributed 53.12%, 79.89% and 85.58% | 2. Customer concentration risk: Our business largely depends on our top 10 customers,
of our revenue from operations in Fiscals 2026, 2025 and 2024: A significant portion of which contributed 46.52%, 80.33% and 90.78% of our Revenue from Operations in Fiscals
our revenue from operations is derived from government entities, including EPC works 2026, 2025 and 2024, respectively:
related to power transmission and distribution. The table below sets forth the revenue

generated from government projects and private projects from our business segments: Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
LATHENIATS Fiscal 2026 | Fiscal 2025 | Fiscal 2024 | | poyenye from top 10 customers (T in million) | 9,497.74 | 15407.56 | 12,776.14
EPC Segment i

o 0 0
Revenue from Operations from government 5,957.76 6,660.70 4.840.96 Revenue from top 10 customers as a 46.52% 80.33% 90.78%
entities (T in million) percentage of Revenue from Operations
% of Revenue from Operations from 29.19% 34.73% 34.40% (in %)
t entities (in %
Seis e on o6 O ) 3. Manufacturing segment contributes ~70% of revenue from operations: \We operate

Manufacturing Segment
Revenue from Operations from government 4.883.67 8,662.03 7,203.09

entities (X in million)

through two business segments, namely (i) Manufacturing and (ii) EPC. For the Fiscals

2026, 2025, and 2024, respectively, our Revenue from Operations from the Manufacturing

% of Revenue from Operations from 23.93% 45.16% 51.18% segment (i.e. revenue from sale of conductors and cables) has contributed to 69.74%,
government entities (in %) | 64.96% and 65.60% of our Revenue from Operations.
®o® © epaper.finanﬂialexpress.can@. & o® ©
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4. Risk related to raw materials: Our operations are dependent upon the prices and | Our inability to meet applicable pre-qualification criteria may limit our ability to expand our
availability of the primary raw materials that we require for the production of our aluminium operations and adversely effect on our business prospects, financial condition and results
conductors, power cables and electrical wires. The following table sets forth certain of operations. Further, the Gol may make changes to the standard bid document from time
information relating to the total cost of the raw materials for the periods indicated: to time and such changes may further challenge our ability to compete effectively.

 in million, except percentages) | 9- Risk related to contingent liabilities: We have certain contingent liabilities, constituting
Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 3.44% of the Networth of our Company, which, if they materialize, may adversely affect our
_ results of operations, financial condition and cash flows. The following table sets forth
Cost of Materials Consumed 15,778.35 14.652.23 10,914.82 . . : : e . .
certain information relating to our contingent liabilities to the extent not provided for Fiscal
Total Expenses 18,84543 | 17,773.71 13,086.72 2026, as per Ind AS 37:
Cost of materials consumed as a 83.73% 82.44% 83.40% & in million)
0
peiceniade of igioxpensss () Particulars As at March 31, 2026

Note: Comprises cost of materials consumed plus increase/(decrease) in inventories plus erection, sub- Continaent liabiliti

contracting and other project expenses ﬂlrl g€ _ 4 i

5. High working capital requirement: Our business is working capital intensive and hence, bt ‘agalnst e Cameany n?t acknc:-wledgecf 2 de!f}ts.
trade receivables and inventories form a substantial part of our current assets. Ourworking | | (@) Claims by customers/suppliers and other third parties 9.38
capital requirements for the Fiscals 2026, 2025 and 2024, together with our working capital | | (P) Representation have been filed before the respective
requirements as a percentage of our Revenue from Operations for the respective periods authorities against:
are setin the table below: - Custom duty under appeal / litigation 94.67

& in million, except percentages) - Income tax under appeal/ litigation -
Fiscal 2026 Fiscal 2025 Fiscal 2024 - GST under appeal/ litigation 143.60
Net working| Working Net working| Working | Net working| Working - igh Gourt- Patna relating to civil writ jurisdiction 0.94
capital |capitalasa%| capital |capitalasa% capital |capital asa % Total 248.59
of Revenue of Revenue of Revenue | | Notes
from from from i) The amounts shown in above represent the best possible estimates arrnived at on the basis of available
: , . information. The uncertainties and timing of the cash flows are dependent on the outcome of different legal
Operations Operations Operations

processes which have been invoked by our Company and ifs Subsidiary, Lumino Green Energy Private
7,167.22 35.11% 6,840.99 35.67% 2,264.79 16.09% Limited (together, the “Group") and its joint ventures or the claimants, as the case may be and, therefore,
cannot be estimated accurately. The Group and its joint ventures do not expect any reimbursement in respect
of above contingent liabilities.

i) One of the claim with respect to (a) above our Company has made counter claims/ has a right to recover

6. Negative Cashflow: We have experienced negative cash flows from operating activities in
Fiscal 2025. Our cash flows for the last three Fiscals are set forth in the table below:

(Z In million) money in the event of claims crystallizing amounting to ¥8.72 million (previous year ended March 31, 2025
Particulars Fiscal 2026 | Fiscal 2025 |Fiscal 2024 | | @ndMarch31, 2024-%8.72millon)
: iif) Our Company has received several demand orders under WBGST and CGST Act. The management firmly
Net cash (used in)/ generated from 1,560.82 | (2,385.93) | 1,009.07 believes that our Company has a strong case and such demand is not tenable as per law. Our Company has
operating activities filed appeal against these orders.
Net cash (used in)/ generated from (406.01) (127.74) (35.81) 10. Risks relating to related-party transactions: Related-party transactions represented
investing activities 9.20%, 14.92% and 16.22% of our revenue from operations in Fiscals 2026, 2025 and 2024,
Net cash (used in)/ generated from (1,017.18) | 3,114.77 (942.54) respectively, and may involve potential conflicts of interest or be undertaken on terms that

7. Suppliers concentration related risk: We are reliant on a limited number of parties forthe | 11- The weighted average Return on Net Worth for Fiscals 2026, 2025 and 2024 is 24.07%.

EU:F![JIF of our raw material, and the loss of some of these suppﬁars may have an adverse 12. Offer-related risk: The Offer Gnmprises a fresh issue of E(]L-Ht}’ Shares of face value of <5

effect on our business, results of operations and financial conditions. The table below sets each aggregating up to ¥5,000.00 million and an offer for sale of Equity Shares of face value
out the raw materials which we have obtained from our largest supplier, top five suppliers of X5 each aggregating up to 32,000.00 million by the Selling Shareholders. Further, while
and top 10 suppliers together with such supply as a percentage of our total raw materials our Company will receive proceeds from the Fresh Issue, it will not receive any proceeds
supply forthe periods indicated from the Offer for Sale. The Selling Shareholders will not be entitled to the Net Proceeds
& in million, except percentages) féurn the Offer for Sale, which comprises proceeds from the Offer for Sale net of Offer
Xpenses.
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 ? , - _ _
: : e of 13. The weighted average cost of acquisition of all equity shares transacted in the last one year,
Raw lo Of Raw %o Of Raw b 18 months and three years preceding the date of the Red Herring Prospectus has been set
materials | total | materials | total | materials total forth in the table below:
suu'n:ed ram:' suu'rced rav.:' suu.rced rav:r Period Weighted Cap Price is Range of acquisition
{.m. matariale {.m. materials {_m_ materiale average cost of ‘x’ times the price: lowest price -
< million) | sourced | < million) | sourced |< million) | sourced acquisition weighted average highest price
Largest supplier | 3,578.99 | 30.89% | 2,288.26 | 22.02% | 1,516.27 19.39% (in ?}“} cost of acquisition (in ?]113
of raw materials | Last one year | NA. N.A. Ni
Top five suppliers | 8,926.35 | 77.05% | 8,068.40 | 77.63% | 5,650.17 72.27% Last 18 months | NA. N A Nil
of raw materials Last three years Nil il N
Top 10 5upp|1lers 10,136.39| 87.50% | 9,132.08 | 87.86% | 6,697.87 85.67% " As certified Jjointly by Singhi & Co., Chartered Accountants and SDP & Associates, Chartered Accountants,
of raw materials by way of their certificate dated August 20, 2026.
Note: Suppliers may vary for each period. 14. The average cost of acquisition of Equity Shares for Selling Shareholders ranges from NIL
8. Risk related to low success ratio (14.05% in Fiscal 2026) in competitive bidding: Our per Equity Share to 0,002 per Equity Share and the Offer Price at upper end of the Price
revenues from our EPC segment are dependent upon our ability to effectively secure Bandis ¥82 per Equity Share
contracts awarded to us through the competitive bidding route. Participation in transmission | 15. The three BRLMs associated with the Offer have handled 73 public issues in the past three
or distribution projects, typically requires the bidder to meet certain qualification conditions years, out of which 23 issues closed below the issue price on listing date:
based on several criteria, including similar experience, technical capacity and performance, Name of the BRLMs Total Number of issues
financial strength and size of previous contracts for similar projects. Our Company has public issues | closed below the issue
made multiple bids during the Fiscals 2026, 2025 and 2024. The table below sets forth the handled price on listing date
details of EPC projects awarded and their value against these bids: MGt Dewal Inuastant Aduisace Liited 73 7 (30.43%)
Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 | | | IM Financial Limited 38 13 (34.21%)
~ Number of bids made a8 ] 38 Monarch Networth Capital Limited 1 0 (0.00%)
Number of projects awarded 17 14 5 Common issues handled by the BRLMs 11 3 (27.27%)
Value of projects awarded (% in million) 2545110 | 12,124.70 8,065.76 Total 73 23 (31.51%)
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Additional Information for Investors

1. Qur Company has notundertaken pre-IPO placement from the DRHP till date,

2. The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% ormore of the paid-up equity share capital of the Company from the DRHP till date.
3. The aggregate pre-Offer and post-Offer sharehelding of our Promoters [rncludlng the Promoter Selling Shareholder), members of the Promaoter Group, the additional top 10 Shareholders and other public Shareholders is set out below:

Name Pre-Offer shareholding as on Post-Offer shareholding as at Allotment”
the date of the Red Herring Prospectus At the lower end of the price band (378) At the upper end uf the price band (382)
Number of Equity Shares = Percentage of pre-Offer = Number of Equity Shares | Percentage of Number of Equity Shares Percentage of |
of face value of T5 each Equity Share capital (%) of face value of ¥5 each Equity Share capital (%) of face value of T5 each Equity Share capital (%)
Promoters
Purushottam Dass Goel 800,000 0.33 800,000 0.26 800,000 0.26
Devendra Goel”" 119,431,856 49.03 100,201,087 3257 101,139,174 33.21
Jay Goel” 186,560,000 35.54 80,149,744 26.05 80,462,440 2642
Total (A) 206,791,856 84.90 181,150,831 58.88 182,401,614 59,89
Promoter Group (other than Promoters)
Rashmi Goel 22,944 904 9.26 22,544,904 7.33 22,544 904 7.40
Rohit Goel 1,336 0.00 1,336 0.00 1,336 0.00
RAG Private Family Trust 14,000,000 5.75 14,000,000 4,55 14,000,000 4,60
Devendra Goel Private Family Trust 80,000 0.03 80,000 0.03 80,000 0.03
Jay Goel Private Family Trust 80,000 0.03 80,000 0.03 80,000 0.03
Rohit Goel Private Fam'ily Trust 80,000 0.03 80,000 0.03 80,000 0.03
Total (B) 36,786,240 15.10 36,786,240 11.96 36,786,240 12.08
Top 10 shareholders of our Company”
Total (C) | : | : : : . ,
Other pubﬁc shareholder | |
Total (D) | : | : . : c ’
Total (A+B+C+D) | 243,578,096 | 100.00 307,680,659 | . 304,553,705 | :
" Also, a Promoter Selling Shareholder,
“ Subject to finalization of the Basis of Allotment.
“ The top 10 Shareholders of our Company other than our Promoters and Promoter Group.
BASIS FOR OFFER PRICE
The “Basis for Offer Price” on page 156 of the RHP has been updated with the above Price Band. Please refer to the websites of | | Kalpatan Projects 272479.30 200 1.347.70 60.90 436.28 2213 15.80%
the BRLMs : www.mofitaloswal.com, www.jmfl.com and www.mncigroup.com, respeciively for the “Basis for Offer Price” updated for || | Iniernational Limited o . . —
AR | KEC Intemational Limited 235,556.70 2.00 45075 2275 219,80 1981 11:10%
(You may scan the QR code for accessing the website of Motilal Oswal Investment Advisors Limited) KE| Industries Limited 119,063.18 2,00 5,645.00 o, 02 607,07 5B, 79 14.76%
The Price Band has been and the Offer Prce will be determined by our Company. in consultation with the BRLMs, and in accordancs with applicable law, on the basis of assessment | | _Lrj:;;:’:iﬁfzumlt&d Ejz??_ﬂl ‘; i?; : E:g;g j:;?: i:j :i zgz; 1EQE|I;|]I:;

of market demand for the Equity Shares offered through the Book Building Process and on the basis of the quanfitative and qualitative faciors as described below. The face value of
the Equity Sharas is €5 each and the Fioor Price is 15,60 times the face value and the Cap Price is 16.40 tmes the face value. Investors should also see sections “Risk Factors”,
“Our Business", “Restated Consolidated Financial Information®, and “"Management’s Discussion and Analysis of Financial Condition and Results of Operations™ on
pages 20, 246, 322and 383, respactivaly, oftha RHP to hawe an infarmed view before making aminvesiment decision.
|. Qualitative Factors
some of the gualitalive factors and our strangihs which form the basis for the Offer Prica are:
«  Apower EPC company with In-howse manufachering capabilitias;
«  Costefficient business model with integrated business segments;
+  Manufactuning faclities with diverse product offerings:
Drderbook across varous regions in India;

Partnerships with global cormpanies for advanced technology; and
«  Promalers and management ieam, with aparabonal and warklores avarsight.
For further details. see “Our Busingss - Strangths " on page 250 of the RHE.
I, Quantitative Factors:
Some ofthe information presented balow relatng fo our Company i bazed o the Restated Consolidated Financad Information. Fordetafis see "Restated Consolidated Financial
nfermation™ on page 322 of the RHP.
Pursuant to the Board resolution dated November 13, 2024, and the Shareholders’ resolution dated November 14, 2024, the authonsed share capital of our Company was sub-
dnvided from 42,395 000 equity shares of face value of $10 each into 84, 750,000 equity shares of ¥5 each, Accordingly, the issued, subscrbed and paid-up equity share capital of our
Company consisting of 30,447, 262 equily shares of ¥ 10 each were sub-divided into 60,654, 524 equaly shares of 5 each,
Further, pursuant fo the Board resolution dated Novemnber 23, 2024, and Shareholders' resolubion dated Movember 25, 2024, our Company has issued and sliotied Equity Shares
through bonus ssue in the ratio of three Equity Shares for every one Equity Share held, Sub-diision of shares and bonus ssue have been retrospectively considered for the
computation of EPS in accordance with Ind AS 33 for all Fiscals! periods presented
Some of the guantifatiee factors which may form the bagés for caleulating the Offer Price are az foliows:
1. Basic and diluted earnings per Equity Share ("EPS"), as adjusted for change in capital:

Financial Year ended | Basic EPS 7) Diluted EPS (7). Weight |
March 31, 2026 B.57 8.57 3
March 31, 2025 5.11 5.11 2
March 31, 2024 3.56 358 1
'n."-."aighzed .d.'-'erage 5.58 5.58
MNedas: 3 B . .

Weghted average = Aggregate of year-wise weighled EPS divided by the agaregate of weighis (8. ([EPS x Welghf] for sach yean Total of weights

The face value ofeach Equity Shane (T 3.

Basic EFS (%) = Basic eamings per share ane calculated by dividing the nef restated profitorloss for the year afiributabie o equity shareholdars by the weighted sverage number
of Equaty Shanes outsianding dunng fie iear,

Diluted EPS [F) = Diluted earmings per share are calcwaled by dividing the nel restaled profif or loss for the pear atfribudabie fo equity sharsholders by the weighted average
number of Eqinty Shares outsfanding during the year a3 adjusted forihe effects of alf diutive potenfial Equity Shares oufsfanding duning the year

Weighted sverage number of Equity Sharez is the number of Equily Bhares outsfanding at the beginning of the vear adfirsfed by the number of Equily Bhares issued during the
year minhipited by the fims weighting factor. The time weighling faclor iz the numberof days for which the specific shiares are outsianding as 8 proportion of tofal number of days
duirimg the year

Earmings per Zhare calculations are In gccordance with the nodifed Indian Accolinfing Slandard 33 'Eamings per Share”.

2. Price/Eaming (“PIE") ratio in relation to the Price Band of ¥78 to T82 per Equity Share:

(1)
{2)
(3

 Partigulars PIE at the Floor Price {no. of times)  P/E at the Cap Price (o, of times) |
Basad on basic EPS for Fiscal 2026 11.87 1248
Based on diluted EPS for Fiscal 2026 11.87 1248

3. Indusiry Peer Group PIE ratio
Bazad on the peer group |nuurn'.:|.1|ur1 ra:mlud g our Company), dedails c-f1h|a hlghasl lowast and industry avarage PPE rafio are sat forth below:

| Particulars Industry PE ratio |
Highast 108.66
Lowest 15,81
Average 48 55

Nodas:

(1) The inchustry high and low has been considered from the indiisly peer sel provided lalsr. The induslry sverage has been calowlaled as the arthmels average P/E of the mdstry

paer el dhsoingad i s sechon

{2] The industry BE ratio memtioned above is forthe financial year ended March 31, 2026. P/ E Ratio has been computed based on the closmyg markel price of squily shares on NSE
prAgist 11, 2026 divided by the Diluted ERS for the year ended March 31, 2026

[3) Althefinancialnformation for Fshed inawstry peers mandioned sbove iz Sotvced from the sudifed fimancial statements of the relevar companies for Fiscal 2026, 5 available o | |

the websites of the Sfock Exchanges
4 Raturn on Met Worth [ RnNW"h

' Financial Year/ Period ended ] RoNW (% | Waight
March 31, 2026 24 62 3
March 31, 2025 245 : 2
March 31, 2024 2152 1
wssgmed m-erage 24.07

Notes

(1) Weighted svarage = Aggregate of year-wise weighred RoNW divided by the aggregate of weightsf.e. (RoNW x Weight) for each yearTots! of weights.
(2] Retumn on Nel Wordh (%)= Profit for the year divided by average Tangiblia Net Worth
5. Met Asset Value per Equity Share {"NAV")*, as adjusted for change in capital

| Perodended = 000000 | Consolidated {7) |
Az at March 31, 20267 2985
As al March 31, 2025 2341
As af March 31, 2024 18.30
Aftar the Offar
- Al the Floor Price 39.96
- Af the Cap Price 4037

- Al Offer Price

.-'15 Boused for tn::ru's angd soi
"Wel Assel Valug par equify share of face value of T5 each.
"To be determined on conciusion of the book burding process.
Nodias: Net Azsel Value per Equiy Share = Tangible Mot worth (Tangibia Net Worth: fofal equity- infangible aszels - intangible assets under developmant] as at tha and of the
fimancial year, as restated, divided by the number of Equity Shares outstanding at the end of the penoayear az sdiusted for bonus and spit.
6. Comparison of Accounting Ratios with listed industry peers

Sef forth below is a comparison of our accounling rabioswith our Bsted peer company as idenfifed in accordance with the SEBIHCDR Begulations:

[#]

‘Mame of Company Total income | Facevalue | Closing price on EPS 7) NAV (per share)| PIE (Basedon | RoNW (%)
(Tinmillion} | (T pershare) | August 11, 2026 Diluted (®) Diluted EPS) ‘
(in2)
| Dur Company 2088313 4.00 MA 6.57 23.95° A, 24.62%
| Listed peers
| hpar Industries Limited 229,668 90 10.00 16.748.00 742 81 1,341.55 FA.9R 19.76%
| Bajel Projects Limited 2B 18558 2.00 180.07 1.74 64,61 10E B8 (.08%

E!'.gmaurlnq Empany Limited
*As adjusted for bonus and spil
MNotes;

{1} AN the fnancial Information for listed induslry peers mentioned sbove iz on an audited consoiidated basis snd sourced from the. auoiied financial stafements of the refevant
companies for Fiscal 2026, as availabie on the websites of the Stock Exchanges.

Detzils for our Company have been solrced cafciiated from the Resfated Consolidated Financial Information

Difuted EPS refers o the Dittted EPS sourced from the publicly avalable financial resuits ofthe Nsted industry pears for Fiscal 2026,

FYE Ratio for fhe lished induslry peers has baen compuled based on the closing markef pocs of squily shares on NSE as onAugus! 11, 2026, divided by the dilufed EFPS

Retum on Net Worth = PAT (Profit / (foss) for the year from confimaing operations) /dverage of Tangitie mef worth | Tangibile net worth; Toigl equity- intangibie assets - Intangible
Assets under Development)

{61 NefAsszefValue (per share) iz calciated a5 fangie nef worth 5t the end of the penod!’ year divided by number of equity sharas owtstanding at the end of the penod’year,

7. Weightad average cost of acquisition, Floar Price and Cap Price

(el
(3]
{4
i3l

1. The price per share of our Company based on the primary! new issue of shares (equity/ convertible securities)
Our Company has not issued any Equity Shares or convertible securities, excluding the issuance of bonus shares, during the 16 months preceding the date of the Rad Herring
Prozpecius, where such issuance is equal to or more that 3% of the paid-up shane capital of our Company (calcuiated based on the pre-Offer cagital before suchiransactionis)), in
a single transaction or mistiple tfransactions combined togethers over a span of rolling 30 days (“Primary lssuance”)

2. The price pershare of gur Company based on secondary salel acquisitions of shares (equity [ convertible securities)
There have bean no secondary salas / acgusitions of Equity Shares or any convertible securities, where the Promoters, members of the Promoter Growp, Selling Sharehoiders or
Shareholder having the right to nominate director on our Board are a party to the fransacion (excluding giftz), during the 18 months preceding the date of the Red Herring
Prospecius, where either acquizifion or sabe is egual to or moré than 5% of the paid up share capial of our Company (calculated based on the pre-Cffer capital before sich
fransacticn’s), in a single fransaciion or multiple fransactions combined togedher over a span of rofing 0 days [*Secondary Transactions™).
Since there are no such transactions to repor under 1 and 2 abave, the following are the detaills of the price per share of dur Company basis the last five primary or secondary
Iransactions (sacondary ransaclions where Promoters, membaers of the Promoter Group, Selling Shareholder, or Shareholder having the right to nominate Diractor an the Board,
ara a parfy to the transaction), not clder than [heee years prios to the date of the Red Herring Prospactus imespectiva of the size of the transaciions:
Primary transactions:

Excapt as disclosed below, there are no primary ransactions where our Promoters, Promoder Group, Selling Shareholders, or sharahobder having the right io noménata director.on
our8oard are a party to the transaction, in the last three years preceding the date ofthe Red Herring Prozpecius imespeclive of the size of the tranzaction,

Sr. | Name of allottee Number of equity| Dateof  Nature of allotment Issue price per | Number of equity |
No. m:m allotment equity shares {in ¥) Ihl!'ﬁlﬂﬂlﬂl
| 1, | Devendra Goal B9, 753, 3, BBG Hm-éﬁﬁér Bonus issue as on the record date ba. NA 82 BE3 572

ﬁashmr lf*inél 21 A8, b?.-f | 29,2024 November 23, 2024 in the ratio of thres Equity

.Ja,r Goel B4 820,000 ahares forevery one Eguity Share held

P.Jruuhmmm DAES Gt:-el ﬁJ.r'fl 000

Rohit Gosl _ 1,002

DVG Private Family Trust _ i)

Rashmi Goal Privale Family Trust &

Sﬂl:ll:ln-dﬂﬁ' transactions:

Sed forth below are detads of the |ast five secondary transactions where our Promoters, Promater Geoup, Selling Shareholders, or sharaholder having the ght 1o nominate director on
our Board are 2 party totha fransaction, in the fast thres years pracading the data of the Red Hamng Prospectus:

: Weighted average '..I:IE-t':If ac-::.Jlsl.ln:un -:uf based on pimary issuance |n the last three YESIS

Sr. | Name of acquirer Date of Nature of transaction Acquisition price per Number of equity |
. No, transaction equity share (in¥) | shares acquired
1. | Jay Goed Private Family Trust December 27, 2024 | Transfer from Devendra Goel in his capacily as a selllor M.A 80,000
L th trust
2, . Rohit Gosl Private Family Trust | December 27, 2024 . .Transfer from Devendra Goel in his capacity 35 & settlor M.A a0,000
| 1o the frust
3. KRG Privata Family Trust December 27, 2024 | Transfer from Fashmi Goel in hiar capacily as a-setilor M. 14,000,000
to thie trust
4, | Rashmi Goel | December 27, 2024 | Transfer from DVIG Privale Famulg,r Trust to Rashmi Goel as M.A - F
a beneficiary o the nest
§, | Devendra Goel " December 27, 2024 | Transfer from Rashmi Goel Private IEamin Trust to Devendra | NA - B
Guel BE A bEﬂEfa{I:-'Ir:,' {0 ||‘IE- brust
a Walghlud average cost of acquisition (“WACA"), floor pm:a and cap price
 Past transactions ~ Weighted average cost of ‘ Floor 'ﬁd&'f?j" Cap Price (%) ‘
acquisition per Equity Share (2)°
WElgh ed average costof Hl:quisl‘.iun af F'rirnarg.- Issuances in the last 18 months M.A M_A N_A
' l.l'l.fmgmed AVETSOE | ,ns.t-nf anqmsmnn nf Secnnl:law Tra:‘san:trcns in the Ias. 18 months N.A N_A. WA,

Smpe, thera were no Primary (except from ssue of t.a:“r*us shares and sub-division of shares of [a-:e walue of T10 to 35} or E-E{ﬁl"lddl‘!,l TFHHHEIEHI.’_H"'E fas per e SEE.I IC DR

Regulations) during the 18 months preceding the date of filing of the Red Herring Prospectus, the information has been disclosed for price per share of our Company based on the

last five primary or secondary Iransactions (whera Promoters, Promoter Group or the Saling Shareholders ar shareholder(s) having the right o nominate drectors on the Board)

are a party 1o Ihe transachion, nut::l-;lerthamhre& years priorto the date ':ri the Red Herring Ffﬂ%aUhIFI'EEI]EEh'I'“Gd thesize of the transac bon

NA N.A,

WElI'.‘|i"1E|:| average cost af anqunsmnn of basad on sacondary iransachons in the lasi three wears WA LA,

"As certified jointly by Singht & Co., Chartersd Accountants and SDP & Associates, Chartersd Accountants, by way of thair certificate dated August 20, 2026,

9.  TheOffer Price is [«] times of the face value of the Equity Shares

The Offer Price of ¥[e] has bean detenminad by cur Company, i consultation with the BRLMs, an the basis of the demand from invesiors for the Equity Shares through the Book

Building Process. Qur Company, i consultation with the BRLMs, are pustified of the Offer Price in view of the above qualitatve and guantitative parameters

Datailed explanation for Offer Pricel Cap along with our Company's KPIs and financial ratios for the Fizcals 2026, 2025 and 2024 and in view of the external factors

which may have influenced the pricing of the Offer, if any

a  Wearea product-dnven integrated EPC player in India, with strong focus on manwfacluring and supplying conduclors, power cables and efechrical wires and olher specialized
prodiicts and components fo the growing power transriisson and disfmbuion indcshy in india,

b We operate two manufaciunng faciities m Howrah with & combined capaciy of 40,000 MT of altminium congumplion per anmwm and (s expanding with & 250,000 sq, K. facity
al Ranifiatl, Howrah for manufactuning cables and conductorns.

¢ Wehave enfered inlo 8 stralegic collabaration with CTC Globe! Corparation for the manulachire, sale and distribution of ACCC condiciors, designed to provide higher current-
camying capacily, lowsriing (08588 and reduced sag compared o comentional conductors

d. AsatMarch:3], 2028, our aggregate Order Boorn was 231,488 78 million which consists of T71.579.02 mition for our manufaciunmg busmess snd < 19,375,768 millon for EPC
buzingss.

g AsofMarch 31, 2026, we have managed operalions across 26 &lales and four union femitonas and 17 countnes. Firther, we have successily execited approximately 80 000
ke of cistribution fines, 44 substalions, and 4103 MW of solar profacts, reffecting company’s ability fo handle diverse and farge-scale infrastruciure projocts with precision and
BfficiEency.

We reported the highes! ROE (24, 62%) and e second-highest aperating EBITDA margin (11, 71%] aming the pears considened in Fscal 2026

g Ourmanagement leam has coliectively move fian three decades of entreprenelnial and managenal experence i the powerinfrasiructure ndustry, led by Purusholtam Dass

Goed, Promoder, Chairperson and Non-Execulive Direclor; Devendra Goel, Promoter and Managing Director; and Jay Goel, Promoter and Whole-time Cirector,

A
N

10.

|| Emvestors should read the above-mentioned informabion along with "Risk Factors”, “Our Business", "Restated Consolidafed Financial Information™ and “Management

|| Discussion and Analysis of Financial Condition and Revenue from Operations” beginning on pages 20, 246, 322 and 383, respeclively, of the BHP 1o have a mora informed
VIEW.

| The frading price of the Equity Shares could decline due to Ihe factors mentioned in the saction “Risk Facfors " beginning on page 20 of the RHP and any ofher faciors that may anse

in the fulure and you may lose all or parl of your investment,

epaper.financiaiexpress-.aun". &

Continued on next pags..
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L.confinued from previous Dege.

Submission of Bids {other than Bids from Ancher Investors):

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission and revision in Bids

ill'nl'_!.I between 10.00 a.m. and 5.00 p.m. Indian Standard Time {"1ST")

 Bid/Offer Period
BID/OFFER OPENS ON Thursday, 27 August, 2025
BID/OFFER CLOSES ON' Monday, 31 August, 2026

Bid/Offer Closing Date®

 Submission of electronic applications (online ASBA through 3-in-1 accounts) for RIBs | Only between 10.00 a.m. and up to 5.00 p.m. IST

| Submission of electronic ahbljnatiun [b'ankc ASBA through enline channels like internet | 'D'I'Iii" between 10.00 a.m. and ﬁp lo 4.00 pm_ ST
banking, mobile banking and syndicate ASBA applications through UPI as a payment

_ mechanism wi_'ler_e Eiq Amau_r:t_j_s up t-:_J Eﬂ_.ﬁﬂ_mi_lliunj_ _
Submission of electronic applications (syndicate non-retail, non-individual applications

| afQiBs and Nlis)

L Submission af F’hys'u::al Applications (Bank ASBA)

Submission of physical applications (syndicate non-retail, non-individual applications
where Bid Amount is mare than 30.50 million)

Only between 10.00 a.m, and up to 3.00 p.m. IST

{}ni_g between 10.00 a.m. and up to 1.00 pm. 15T
Only between 10.00 a.m. and up to 12.00 p.m. IST

¥ UPI mandate end time and date shail be at 00 pm on the BiiOffer Clasing Date.
An indicative timetable in respect of the Offer is set out below:

ECE

* Bid/ Offer Closing Date

* Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds for Anchor Investors! unblocking of funds from ASBA Account”

Indicative Date
Monday, 31 August, 2026
On or about Tuesday, 01 September, 2026
On or about Tuesday, 11 September, 2026
On or about Wednesday, Ea.pternhar 02, 2026

Commencement of trading of the Equity Shares on the Stock Exchanges On or about Thursday, 03 September, 2026
* In case of any delay in unblockimg of amatmts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days

: Credit of Equity Shares to demat accounts of Allottess

-
- - -
el O B10s

from the Bid/Offer Closing Date for cancefediwithdrawn/deleled ASEA Forms, the Bidder shall be compensated by the infermediary responsible for causing

Only between 10.00 a.m. and up te 4.00 p.m. IST
on Bid! Offer Closing Date

Only between 10.00 a.m. and up to 5.00 pm. IST
on Bid/ Offer Closing Date

I Upward or downward revision of Bids or canceliation of Bids by RIBs

*UP! mandale end time shail be 500 p.m. an the B! Offer Closing Date.
"QiBs and Non-institutiona! Bidders can neither revise their bids downwards norcancelwithdraw their bids.

On the Bid! Offer Closing Date, the Bids shall be uploaded until:
(iy 4.00p.m, [STincase of Bids by Q1Bs and NIBs, and
(i) wnfil 5.00 p.m. 15T, or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs.

On Bid!Offer Closing Date, extension of ime may be granted by Stock Exchanges only for uploading Bids received RIBs after taking into account the total number of Bids received

and as raporied by the BRLMs to the Slock Exchanges.

ASBA*

*Applications Supported by Blocked Amount ("ASBA") s a
betler way of applying io offers by simply blocking the fund
in the bank account:

For further delails, chack seclion on ASBA,
'Man-ﬂ'al.nry in pu'blic issles,

Mo cheque will be accepied.

Simple, Safe, Smart
way of Application!!!

LIPD

LUSYENST PAFMENTS IWTERFACE

such delay in unblocking af a uniform rate of ¥ 100 per day or 15% per annum of the Bid Amount, whichever is higher, in accordance with applicable faw. Fov (i)
any tlocking of multiple amounts for the same ASBA Farm (for armounts blocked through the UPT Mechanism), the Bidder shal be compensated at a uniform
rate T 100 per day or 15% per annum of the lolal cumulative blocked amount except the onginal application amount, whichever is higher from fhe date an which
such muttiple amounts were blocked W the date of acfual unbliock; (1) army blocking of amounts more than the Bid Amaound, the Bidder shall be compensaled af
& uniform rate of T 100 per day or 15% per annum of the difference in amount, wiichever is higher from the date an which such excess amounts were blocked
tilf the date of actual unblock; (i) any delay inunblocking of non-alioited! partially allofted Bids, exceeaing two Working Days from the Bid/Offer Closing Date.
the Bidder shall be compensaled af a uniform rate of T100 per day or 15% per annum of the Bid Amourd!, whichewver is higher, for the entire duralion of gelay
exceeding two Working Days from the Bid/Offer Closing Dake by the SCSB for such defay in unblocking, in accordance with applicable law. The Bidders shall
be compensated by the manner specified in the SEB! Masher Circilar for [ssue of Capital and Disclosure Requirements dafed February §, 2026, as amended,
i casa of defays in resolving invesior grevances in redation to blocking' unblocking of funds, which for the avaidance of dould, shall be deemed fo be
incorporated in the deemed agreement of our Company with the Self Cerdified Syndicate Bank(s){"SCSB'}, to the extent applicable.

UP-Mow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI Bidders also have the
option to submit the application directly to the ASBA Bank {SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must ensure
that their PAN is flinked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the Central Board of Direct Taxes and the subseguent press releases, including press release dated June 25, 2021 read with press
release dated September 17, 2021, and CBDT circularno. 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

ASBA has to be avated by allthe invesfors except Anchor invesiors. UPl may be avalled by (i} Relail Individual investars in the Refai! Portion; (i) Non-Instittional investors with an spplication size of up fo¥0.50 miftion in the Non-Instifuliona! Poriion. For details on the ASBA and UP! process, please
rafar o the datails given in the Bid Cum Applcalion Form and Abrdged Prospechiis and aiso plegse refer o the sechion “Offer Procedure” on page 473 of the RHP The process 15 also available an the wabsite of Association of rvesimen Bankers of India (“AIBI) and Stock Exchanges and in the
Gemaral information Document. The Bid Cum Application Form and the Abnogad Prozpactis can be downloaded from the wabsites of the Stack Exchangas and can be oblaimed from tha st of banks that (5 dispiayed on the website of SEBI af www:sabi.gov.in‘sabivah/other/OtherAction.do?do
RecognisedFp=yesfinimld=35 and hifps:dwww sebi govin‘sebiwetyotherDtherdclion.do?doRecognisedFoi=yes &intmid=43, respechively as updated from time fo time. Forthe iistof URY apps and banks five on (PD, please refer fo the tink: wew: sebi govin. UP Bidders Bidding using the UF1
Mechanism may apply through the SC585 and mobile appiications whose names appearon the websife of SEBI, a5 updated from time to fime, HOFC Bank Limited and Axis Bank Limiled have been appointed as the Sponsor Banks forthe Offer in accordance with the requirements of SEB! circular
dated Novernber 1, 2018 a5 amended. For Cffer related guenes, please confact the BRLMs on theirrespective email (D5 a8 menlioned below. For UPf refated queries, imvestors can cormfact NPT af the ol free number: 18007201 740 and ma id: ipo_upi@npel.omg.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

Incase of any revision in the Price Band, the Bid! Offer Period shall be extended for at lzast three addifional Working Days after such revision in the Price Band, subject to the Bid! Cffer
Feriod not exceading 10 Working Diays. Incases of force majeurs, banking stnke or similar unforeseen circumstances, oo Company in conseltation with the BRELMs, may, for reasons
to b recordad i writing, extand the Bid! Orffer Pariod fora minimum of ona Waorking Day, subiect iothe Bid/ Offar Pariod not exceading 10 Working Days. Any ravisson in the Prica Band,
and the revised Bid! Offer Periad, if applicable, shall be widely disseminated by nobfication to the Slock Exchanges, by issuing & public notice and also by indicating the change on the
websites of the BELMs and at the termanals of the Syndicate Members and by intimafion io the Designated Intermediaries and Sponsor Banks, 33 applicabie.

The Offer is baing made in terms of Rule 13(2)(b) of the Securities Contracts (Reguiation} Rules, 1957, as amended (the “S3CRR”), read with Regulation 31 of tha SEBI ICOR
Regulations. The Offer is being made traugh the Book Buslding Process in aocordance with Regulation 6(1) of the SEBI ICDR Regulabons, wherein not mare than 509 of the Net Offer
ehall be available for alfocation on a proportionate basis o Qualifiad Instiubonal Buyers ("QIBs") (the "QIB Category”}, provided that our Company, inconsultation with the BELMs,
may allocate up to 0% of the Q1B Categary to Anchor Investars on a discretionary basis (the “"Ancheor Investor Portion™), oul of which 40% shall be availabée for allocation in the
following manner (i) 33.33% shall be avadable for sllocation to domestic Mutusl Funds, and (i) 6.67% shall be reserved for ife inswrance companies and pension funds, subject o vahd
Bids being recatvad from domestic Mutual Funds, e insurance companies.and pensicn funds at or above the price at which Equity Shares will be allocated to Anchor Invesiors
(“Anchor Investor Allocation Price’), in accordance with the SEBI ICDR Regulations. In the event of under-subserption or non-alocation in the Anchor Investor Porton, the balance
Equity Shares shall be added to the (B Calegory (excluding the Anchor Investor Pordion) (the "Net QIB Category”). Furdher, 5% of the Met QIB Category shall be available for
allocation on 2 proporlionata basis o Mutual Funds only, and the remaindar of the Net QI8 Category shall be availabie for allocaton on a proportionate basis (o all QiBs, mcluding
Mutual Funds, subject to valid Bids being received &t or above the Offer Price. However, if the aggregate demand from the Mutual Funds 15 less than 5% of the Net QIB Category, the
balance Equity Shares available for allocation inthe Mubial Fund Portion { defined hersinafter) will be added o the remaining Q1B Category for proportionate allecation fo GI8s. Further,
not less than 15% of the Net Offer shall be availabée for aliocation o Non-Instdubional Investors (“NHs") (*Non-Institutional Category”), of which ong-third of the Nan-Institulionad
Category shall be available for sllocation to Bidders with a Bid size of more than $200,000 and wp to 1,000,000 and two-thirds of the Non-Instifutional Category shall be available for
allocation to Bidders with a Bid size of maore than 1,000,000 and under-subscription in either of these two sub-categonas af the Non-Inslitutional Category may be allocated fo Bidders
in the other sub-catagory of the Non-Institutional Category in accordance with the SEB| ICDR Regulations, subject io valid Bids baing racaived at or abova the Offer Prica_ Furthar, not
less than 35% of the Met Offer shall be available for alfocation fo Retall Indiidual Investors ("RIIs”) (“Retail Category”), in accordance with the SEBI FCOR Regulations, subject to vahid
Bids being recetvad from them at or above the Offer Prica. Furiher, Equily Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employes
Resarvation Porbon, subject 1o valid Bids received from them at or above the Offer Pnca. All Bigders {except Anchor Imvestors) shall mandatarily participate in this Offer anly through
the Application Supporied by Blocked Amount ("ASBA") process and shall provide details of their respective bank account (inchuding UPI ID in case of UPI Bidders {defined
harainafter)) in which the Bid Amount will ba blocked by the Self Cartifind Syndicata Banks ("SCSBs") or the Sponsor Bankis), as the case may ba. Anchor Invastors ara not parmitted
to participate in the Ofer through the ASBA process. Fordetads, see “Offer Procedure” beginning on page 473 of the RHF

BiddersiApplicants should ensure that DP 1D, PAN and the Client ID and UPI ID {for UPI Bidders bidding through UPl Mechanizsm) are correctly filled in the Bid cum
Application Form. The DP [D, PAN and Glient 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPHD available (for UP1 Bidders
bidding through the UPI Machanism) in the Depository database, otherwise, the Bid cum Application Form is llable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in tha Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for
UP| Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demegraphic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.

BOOK RUNNING LEAD MANAGERS
motilal 1 MONARCH
e JM Financial NETWORTH CAPITAL
Matilal Oswal Investment Advisors Limited JM Financial Limited Monarch Networth Capital Limited

4" Floor, B Wing, Laxmi Towers, G Block
Handra Kurla Complex, Bandra (Easl)
WMurmbal 400 051 Maharashira, India
Tel: +31 22 6247 6400

E-mail: ecrmi@mnchgroup.com

Madilal Dewal Tower

Rahimiullah Sayani Road, Opposiie Parel 3T Depot

Prabhadei, Mumba 400 025 Maharaghira, India

Tek +3t 22 7183 4380;

E-mail; ipo lumino@motilaloswal.com

Investor grievance e-mail: moiapliredressal@motdaloswal com

Contact Person: Subodh Mallya’ Rohan Aerande

Website: www motialozwal com Waebsita: www, mfl.com Website: www mnclgroup.com

SEBI registration number: INMODDDT1005 SEBI registration number: INMODDD1035% SEBI registration number: INMOO0011013
AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on pags 20 of the RHP befare applying in the Offer. A copy of the
RHP will be made available on tha website of SEBI at www sabi.govin and ig available on the wabsites of the BRLMs, Motifal Oswal Investment Advisors Limited at
www mobilaloswal.com, JM Financial Limited at www.jmfl.com and Monarch Metworth Capital Limited at www.mnclgrowp.com and &l the website of the Company, Lumina
Indusiries Limated af www lumincindustries.com and the websites of the Stock Exchanges, for BSE Limited at www. bsaindia com and for National Stock Exchanga of India
Limited atwww.nseindia.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of tha Abridged Prospactus shall be availabla on the wabsite of the Comparny, the BRLMs and the Registrar to tha
Offer at; waw lumingindustries.com, www.matilaloswal.com, wae jmfl.com, www. mnclgroup.com and www. bigshareonline. com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, LUMING INDUSTRIES LIMITED,
Telephone: + 91 T6R09 62117, BRLMs: Motidal Oswal Investment Advisors Limited, Tel: +81 22 7193 4380, JM Financial Limited, Tel: +81 22 6630 3030 and Manarch Networth
Capétal Linvted, Tet: +91 22 6647 6400 and Syndicate Member; Motilal Oswal Financial Services Limited, Tel, +81 22 71934200/ 4263, JM Financial Services Limited, Tel: +91
22 6136 3400 and Monarch Networth Capital Limited, Tel: +81 T9266 66768 and Registered Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for
parlicipating in the Offer. Bid cum Application Forms will also be available on the wabsites of the Stock Exchanges at www bsaindia.com and www.nseindia.com and at all the
Designated Branches of SC5Bs. the list of which is available on the websites of the Stock Exchanges and SEBIL

SUB-SYNDICATE MEMBERS: Spaisa Capital Ltd, , Alankit Assignments Ltd., Alankit Imaginations Ltd., Almondz Global Securities Ltd,, Ambit Capital Ltd., Anand Rathi Shara &
Stock Brokers Lid., Arikant Capital Markeats Ltd,, Asil C. Mehta Investment Interrmediates Lid., Axis Capital Lid., Bajaj Financlal Securities Lid,, Bonanza Portfolio Lid., Cenbrum
Broking Lid., CENTRUM FINVERSE Lid., DALAL & BROACHA STOCK BROKING PYT Lid., Edelweiss Securifies Lid., Eureka Stock & Share Broking Services Lid., Finwizard

7" Floor, Cnergy, Appasaheb Marathe Marg
Prabhadev, Mumbai 400 025

faharashtra, India

Tal; +91 22 6630 3030

E-mail: luminoipo@jmifl.com

Investor grievance e-mail: grievance.ibd@mfl.com
Contact Person: Praches Dhuri

Investor grievance e-mail; mbd@@mncigroup.com
Contact Person: Saahil Kinkhabwala' Aayushi Poddar

Bidders/Applicants are advised to update any changes fo their Demographic Details as available in the records of the Depository Participant fo ensure accuracy of
records, Any delay resulting from failure to update the Demographic Details would be atthe Bidders/Applicants' sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification lssued by Central Board of Direct Taxes notification dated February
13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards ifs objects; For infarmation on the main objects of our Company, please see “History and Cerfain
Corporafe Matfers" on page 285 of the RHF. The Memorandum of Association of our Company 15 @ maierial document for inspection in refztion to the Offer. For further details, see
“Material Contracts and Documents forInspection” on page 520 of the RHP

Liability of the members of our Company: Limded by shares.

Amount of share capital of our Company and capital structure: A3 on the date of the RHP, the authonsed share capital of our Cormpany 1531, 750,000,000 divided into 350,000,000
Enqusty Shares of face value of ¥5.each and 3120,000,000 divided into 24,000,000 preference shares of face value of ¥5 each . The issued, subscribed and paid-up Equity share capital
of our Company 8 1,217 890 460 divsded inlo 283578086 Equity Shares-of face value of ¥5 each, For more datails of the capital strectura of the Company, see "Capital Structure™
beginning onpage 113 ofthe RHP

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial subscribers 1o
Memorandurm of Associabion of the Company are as follows; Shanti Devi Goel, Deepak Goel, Purushoitam Dass Goel Rashmi Goel, Devendra Goel,Rakhi Gosl and Sangesta
Tekriwal who had each subscribed to 60,500 equity shares of face value of 10 each. For more details of the share capital history of our Company please see * Capital Structure”
bagenning on page 113 of tha RHF,

Listing: The Equity Shares offered through the Rad Heming Prospeches are proposed bo be listed on the Stock Exchanges. Qur Company has recetved in-prinaiple approvals from BSE
and NSE for lisling of the Equity Shares pursuant to theirietiers each dated March 20, 2025, For the purposes of the Offer, NSE s the Designated Stock Exchange. Asigned copy of the
Rad Hemng Prospecius and the Prospacius shall be fed with the RoC in accordance with Saction 26(4) and Section 32 of the Companies Acl, 2013, For detalls of the material
contracts and documents avadable for inspection from the date of the Red Heming Prospectus until the Bid! Offer Closing Dale, see “Material Contracts and Documents for
Inspectionon page 520 of the RHP

Disclaimer Clause of Securities and Exchange Board of India (“"SEBI™): SEBI only gives its observations on tha offer docunsents and this does nof constiute approval of either the
Cfer or the specified securites stated in the Offer Documents. The investons are advised torefer to page 448 of the RHP Tor the full lexd of the disclasmer dlause of SEBI

Disclaimer Clause of BSE: {5 to be distnctly understood that the permission given by BSE should notin any way be deemed or constreed that the Red Herring Prospecius has been
cleared or approved by BSE nordoes it certify the comectnass or completanass of any of the contents of ihe Red Harming Prospectus. The investons are advised to refer 1o the page 450
of the Red Herring Praspectus for the full text of the disclaimer clause of BSE,

Disclaimer Clause of NSE (the Designated Stock Exchange): It is to be disfinclly understood that the permission given by NSE should notin any way be deemed or conatrued that
the Offer Document has been cesred or approved by NSE nor does it cerdify the correciness or completeness of any of the contends of the Offer Document. Theinvestors are advised 1o
rafar o page 431 of the BHP for the full text of the disclaimer clause of HSE.

General Risks: Invesimsnts inequity and equity-retated secunlies involve a degres of risk and investors should nof invest any funds in the Offerunless they can afford bo taks the risk
of Insing their ente investment. Investors are advised 1o read the nsk factors carefully befors taking an invesiment decision in the Offer, For taking an investment decision, mvestons
mmugt rely on their own examination of our Company and the Offer, inchuding the: risks ivolved. The Eguily Shares have not been recommended or approved by SEBI, nor does SEBI
guaranles the acowracy or adeqguacy of the contents of the Red Heming Prospectus. Specific allention ofthe investors is invited to “Risk Factors " beginning on page 20 of the RHP

| REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
Vivek Jain
3 - LUMINO INDUSTRIES LIMITED
g Bigshare Services Pvt. Ltd. Unit No - 1214, Merlin Acropali

18581, Rajdangz Main Road

Koskata 700 107 West Bengal, India

Tel: +91 33 2441 2008

E-mail: imvastorrelation@lurménoindusties.com

Website: waw luminaindusines.com

Bidders may contact the Company Secretary and Compliance Officer or the Registrar to the Offer
in case of any pre-Ofier or post-Offer related grievances imcluding non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in the respectve beneficlary account, nen-receip!
of refund orders or non-receipt of funds by elactronic mode, etc, Forall Offer related gueries and
forredressal of complaints, investors may alsowrite to the BRLMs or Registrar to the Offer.

Bigshare Services Private Limitec

56-2, 6 Floor, Pinnacle Business Park

Mahakali Caves Road, Nexl to Ahura Centre

Andheri [East), Murmbai 400 053 Maharashira, India

Tel: +51 22 6263 5200; E-mail: ipof@bigshareonline.com
Imvestor grievance e-mail:
investorfbigsharaanine. com

Contact Person; Vinayak Morbale

Website: www bigshareonline.com

 SEBI registration number: INR00D00 1335 | _ |
Technologies Pyt Lid., Globe Captal Market Lid,, HOFC SECURITIES Lid., ICICISECURITIES Ltd., IDBI Capital Market Senaces Lid,, [IFL Capital Services Ltd., India Infoling
Ltd.. Jhaver Securties Lid., JM Financial Services Lid,, Jobaputra Fiscal Services Lid., Kantilal Chhaganlal Secunties Pel. Lid., Keynote Cagpital Lid., KIMC Capital Marked
Services Lid,, Kotak Securities Lid., LKP Secunties Ltd,, Mirae Asset Sharekhan, Molilal Cswal Financial Services Lid., Monarch Networlh Capital Lid,, Muvama Wealth and
Investment Ltd., Pantormath Financial Senvices Lid,, Prabhudas Lilladher Pyl Ltd,. Pravin Ratilal Share And Stock Brokers Lid,, Prudent Corporate Advisory Services Lid.,
Rebgare Securities Lid., RR Equity Brokers Pet. Lid., SBICAP Securities Ltd,, Sharekhan Lid., SMC Global Secunties Ltd.. 55 Comporate Securibes Lid., Standard Charlered
oecuntias, TradeBulls Securtes (P) Lid., Trust Secunties Lid.. Upstox Securibes Private Lid., Yiren M Shahand YES Sacuries (India} Lid.

ESCROW COLLECTION BANK(s): Axis Bank Limited. | REFUND BANK(s): AxizBank Limitaq,
PUBLIC OFFER ACCOUNT BANK(s): HDFC Bank Limited. | SPONSOR BANKS(s): HDFC Bank Limited and Axis Bank Limited
UPI: UPI Bidders can alzo Bad through UPI Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHE.
For LUMING INDUSTRIES LIMITED
On behalf of the Board of Direclors
Sd/-
Vivek Jain
Company Secrefary and Compliance Officer

Place: Kolkata, West Bengal
Date: August 20, 2026

LUMING INDUSTRIES LIMITED is propasing, subject to receipl of requisite approvals, market conditions and other considerafions, an initial public offer of its Equity Shares and has filad a RHF dated August 20, 2026 with the Reqgistrar of Companies, Wiest Bangal (Koliata -1) at Kolkata. The RHP is made availabia on the website of the SEBI at www.sebi.govin az well as
on the website of the BRLM= i.e., Motilai Oswal InvestmentAdvisors Limited at www.motilaloswal. com, JM Financial Limsted at wiww,jmfl.com and Monarch Networth Capetal Limited at www.mnckgroup.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www luminomdusiries.com. Any
potential investor should note that investment in equity shares involves a high degree of risk and should refer o the RHP including the section titled “Risk Factors "beginning on page 20 of the RHPF. Potential investors should not rely on the DRHP for making any inwestment decision

This announcement does not constitube an invitation or offer of securities for sale inany jurisdiction. The The Equily Shares sach offered in the Offer have not been and will not be registered under the U.S. Securities Act, 1993, 55 amended ("U.8. Securities Act") or any state securities laws in the United Stales, and unless so registerad, may not be offersd or sold within
the: United States, except pursuant to an exemplion from, or in a transaction not subject to, the registration requirements of the U5, Secunties Acl and in accordance with any applicable UL 5. state sacurilies laws. Accordingty, the Equity Shares being offerad and sald outside the United Slates in ‘offshore lransactions’ as defined in and in reSance on Regulation 5 and the

applicable laws of the jurisdictions where such offers and sales are made

CONCEPT

JULIEN AGRO INFRATECH LIMITED
CIN: L28219WB1997PLC083457
Regd. Office: “85, Bentick Street, 5th Floor, “Yashoda Chamber”,

FORM NO.26
BEFORE THE REGIONAL DIRECTOR NORTHERN REGION

KAIZEN AGRO INFRABUILD LIMITED BENGAL & ASSAM COMPANY LIMITED

CIN : L47219WB2006PLC107433
Regd. Office : 16/1A, Abdul Hamid Street, 6th Floor Room No. 6C

NOTICE TO SHAREHOLDERS - SPECIAL WINDOW FOR

IN THE MATTER OF SECTION 13(4) OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF VOYAGER INFOSEC PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT 203, EMCA CHAMBERS,
51 DARYAGANJ, NORTH DELHI = 110002

...Petitioner
MNOTICE is hareby given to the general public that the Company
proposes to make an application to the Central Government under
Section 13 of the Companies Act, 2013 seeking confirmation of
aiteration of the Memorandum of Association of the Company in
terms of the special resolution passed at the Extra-ardinary
General Meeting and confirmed in the meeting held 23th July, 20286
on that behalf to enable the Company o change its registered office
from "Registrar of Companies, Delhi I" To Registrar of Companies,
Delhil.
Any person whose interest is likely to be affected by the proposed
change of the registerad office of the Company may deliver or cause
to be delivered or send by registered post of his/ her objections
supported by an affidavit stating the nature of hisher interest and
grounds of opposition to The Regional Director, Noerthern Region,
State of Delhi, with a copy thereof to the Peafitioner Company at its

Registered office : tioned above,
egistered office as mentioned & For and on behalf of

VOYAGER INFOSEC PRIVATE LIMITED

Sdi-
Date: 21 August, 2026 JITEN KUMAR JAIN
Flace: Delhi DIN: 06777401

Room No. 6, Lalbazar, Kolkata- 700 001
Phone: 82320 62881, E-mail: info@julieninfra.com, Website: www.julieninfra.com

NOTICE is hereby given that the 29th Annual General Meeting (AGM) of the Members
of M/s. Julien Agro Infratech Limited will be held on Friday, the 18th day of
September, 2026 at 10:00 A.M. at “Diamond Plaza, 5 Gopi Ghosh Lane, Kolkata-
700 012” to transact the Ordinary and Special Business as set out in the Notice dated
August 20, 2026.

Notice convening the AGM setting out the business to be transacted at the Meeting
along with the Explanatory Statement, Financial Statement, Attendance Slip, Proxy
Form and the Circular for Voting through electronic means will be sent to the
Members. The Company has also uploaded these documents on the website of the
Company atwww.julieninfra.com.

Further, Notice is hereby given that pursuant to Section 91 of the Companies Act,
2013 read with Rule 10 of the Companies (Management and Administration) Rules,
2014 and Regulation 42 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 that the Register of Members and the Share Transfer Books of the
Company will remain closed from 12th September, 2026 to 18th September, 2026
(both days inclusive) for the purpose of the AGM of the Company.

Members are advised that the business at the AGM may be transacted through E-
voting. The E-voting period commences on 15th September, 2026 at 9.00 A.M and
ends on 17th September, 2026 at 5.00 P.M. The E-voting shall not be allowed
beyond the said date and time. During this period the members of the Company
holding shares either in physical form or in dematerialized form as on the cut-off date
(record date)i.e. September 11, 2026 may cast their vote electronically.

The shareholders attending the meeting physically or through proxy may cast their
vote through ballot at the venue of the meeting. However, in case of vote already
casted through remote e-voting, any further voting at venue through ballot shall be
treated as invalid and voting through remote e-voting shall prevail.

M/s. Hemant Sharma & Associates, Practicing Company Secretary, Kolkata has
been appointed as the Scrutinizer for the e-voting and voting by ballot process in a fair
and transparent manner.

For any grievance in the matter of e-voting, the undersigned may be contacted by e-
mail atinfo@julieninfra.com or over phone at91. 82320 62881.

By Order of the Board

For Julien Agro Infratech Limited

Puja Jain

(Company Secretary)

Mem. No. 38570

Place: Kolkata
Date: August 20, 2026

Balaji Towers, Kolkata-700 069
Phone : 82320 13440, E-mail : info@kaizeninfra.com , Website : www.kaizeninfra.com

NOTICE is hereby given that the 21st Annual General Meeting (AGM) of the Members of
M/s. Kaizen Agro Infrabuild Limited will be held on Friday, the 18th day of September
2026 at 10.30 A.M. at “Diamond Plaza”, 5 Gopi Ghosh Lane, Kolkata- 700 012” to
transact the Ordinary and Special Business as set outin the Notice dated August 20, 2026.

Notice convening the AGM setting out the business to be transacted at the Meeting along
with the Explanatory Statement, Financial Statement, Attendance Slip, Proxy Form and
the Circular for Voting through electronic means will be sent to the Members. The
Company has also uploaded these documents on the website of the Company at
www.kaizeninfra.com.

Further, Notice is hereby given that pursuant to Section 91 of the Companies Act, 2013
read with Rule 10 of the Companies (Management and Administration) Rules, 2014 and
Regulation 42 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
that the Register of Members and the Share Transfer Books of the Company will remain
closed from 12th September, 2026 to 18th September, 2026 (both days inclusive) for the
purpose of the AGM of the Company.

Members are advised that the business at the AGM may be transacted through E-voting.
The E-voting period commences on 15th September, 2026 at 9.00 A.M and ends on
17th September, 2026 at 5.00 P.M. The E-voting shall not be allowed beyond the said
date and time. During this period the members of the Company holding shares either in
physical form or in dematerialized form as on the cut-off date (record date) i.e. September
11, 2026 may cast their vote electronically.

The shareholders attending the meeting physically or through proxy may cast their vote
through ballot at the venue of the meeting. However, in case of vote already casted
through remote e-voting, any further voting at venue through ballot shall be treated as
invalid and voting through remote e-voting shall prevail.

M/s. Hemant Sharma & Associates, Practicing Company Secretary, Kolkata has been
appointed as the Scrutinizer for the e-voting and voting by ballot process in a fair and
transparent manner.

For any grievance in the matter of e-voting, the undersigned may be contacted by e-mail
atinfo@kaizeninfra.com or over phone at 91. 82320 13440.

By Order of the Board

For Kaizen Agro Infrabuild Limited
Ankur Hada

(Managing Director)

DIN:10163731

Place : Kolkata
Date : August 20, 2026

RE-LODGMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES

The Company had already issued two Public Motices on 119 March, 2026
and 18% June, 2028 tited "Special Window for Re-Lodgment of Transfer
Reqguests of Physical Shares” for the benafit of Sharehelders of the Company.
By way of this Notice, the Company reiterates that SEBI vide iis Circular No.
HOY38/13/11(2)2026-MIRSD-PODAATS02026 dated 30 January, 20286,
haz opered a Special Window for re-lodgment of transfer deeds for a period
of ane vear Le, from 5" February, 2026 o 4 February, 2027 lo facilitate
fransfer and dematenakization of physical secunties which were soid/purchased
prior to 1= April, 2019, The said Special Window shall also be available for
such lransfer requests which were submiited earier and were rejected/relumed
due lo deficiency in the documantsiprocess or atherwisa,

Eligible Physical shareholders are encouraged o take advaniage of this
opportunity by submitting requisite documents as listed in the aforesaid SEBI
Circular to the Company's Registrar and 3hare Transfer Agent; Alankit
Azzagnments Limited at its Office, Alankil House, 4E/2, Jhandewalan Exlension,
Meaw Delhi = 110055 or E-mail io ramap@alankit.com. The Sharahalders
are requasted fo refer to the aforesaid SEEBI Circular, available on the Website
of the Company at www.bengalassam.com,

For Bengal & Assam Company Limited

Sdi-
Lillip Kumar Swain
Company Secretary

Eﬂ“g

fy . ,
b Place: New Delhi
s o o0 August, 2026

T
Corporate [dentity Mumber: LET1200WB184TPLC 221402
Website; www bengalassam.com, Email; dswaini@jkmail, com
Regd, Off - 7, Council House Streel, Rolkata - 70000, West Bangal
Tel:: 033 - 224861871/22487084, Fax: 033 - 22481641

For Kind Attention of Shareholders: Shareholders holding shares in Physical
Mode are requested o dematerialize thair Shares and complets their KYC.

epaper.financialexpress.mn'. .




